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KEY INFORMATION DOCUMENT 
This document contains key information about this investment product. This is not marketing 
material. The information is required by law to help you understand the nature, risks, costs, 
potential gains and losses of this product and to help you compare it with other investment 
products. 

Absolute Return – Class P 
A Sub-Fund of ALICANTO SICAV I - ISIN: LU1443143109 

PRIIP Manufacturer and Management Company: Alicanto Capital SGR S.p.A. – Web site: www.alicantosicav.com 
For more information, please call +39 02 863571 

ALICANTO SICAV I is a UCITS authorized and supervised by the Commission de Surveillance du Secteur Financier (CSSF) in Luxembourg 
This document was produced on 31.12.2023. 

 
 

WHAT IS THIS PRODUCT? 
 

Type 

Alicanto Absolute Return (the “Sub-Fund”), a Sub-Fund of Alicanto Sicav I, Société d’investissement à capital variable (the “Fund”), 
is an open-ended, actively managed UCITS Sub-Fund. 

Term 

The Sub-Fund has been established for an undetermined term. The Board of Directors of the Fund, in its sole discretion, is entitled 
to decide to terminate the Sub-Fund where in the best interest of the investors. 

Objectives 

Investment objective. The investment objective of the Sub-Fund is to achieve a positive absolute return for investors, over the long-

term regardless of market movements. 

Investment policy. The allocation of the Sub-Fund’s assets will respond with flexibility to market trends, by investing in a range of 

assets expected to offer enhanced returns, providing exposure to equities and bonds issued mainly in OECD countries, and 

derivative instruments traded on a regulated market or over the counter (OTC), provided they are contracted with leading financial 

institutions specialized in this type of transactions. The equity portfolio will contain stocks whose earnings are expected to grow 

faster than the average for the market and stocks which are inexpensive compared with the earnings or assets of the issuing 

companies. The Sub-Fund will invest according to geographical, sectorial and thematic trends in order to benefit from the regular 

movements of stock exchanges. The bond portfolio will contain a mixture of government and corporate bonds (mainly investment 

grade) and other fixed income instruments (ABS/MBS, CoCos’, distressed securities, credit default swap, credit link notes and 

convertible bonds) and will be managed according to the principle of risk diversification. On an ancillary basis, the Sub-Fund may 

take exposure through any other financial derivative instruments such as but not limited to futures, options, swaps and forwards or 

any underlying including but not limited to currencies, interest rates, transferable securities, basket of transferable securities, indices 

(including but not limited to commodities, precious metals or volatility indices). The Sub-Fund may also invest in collective investment 

schemes and hold ancillary liquid assets. 

Benchmark: The Sub-Fund is actively managed without reference to a benchmark. 

Intended retail investor 

This product has been designed for retail investors who (i) have a medium-term investment horizon (from three to five years), (ii) 
seek to invest in a capital growth product, (iii) do not need capital guarantees and (iv) they have been informed or have sufficient 
knowledge of the financial markets, their functioning and their risks, and the asset classes in which the Sub-Fund may invest. 

The Sub-Fund is not intended for "U.S. Persons" according to the definition contained in Regulation S of the United States Securities 
Act of 1933 and subsequent amendments as well as in the Intergovernmental Agreement entered between Italy and the United 
States of America on 10 January 2014 to improve international tax compliance and enforce the US Foreign Account Tax Compliance 
Act ("FATCA").  

 
 

WHAT ARE THE RISKS AND WHAT COULD I GET IN RETURN? 
 

Synthetic Risk Indicator (SRI)  

 

 

The risk indicator assumes you keep the product for 3 years.  
 
The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the 
product will lose money because of movements in the markets or because we are not able to pay you. We have classified this 
product as 3 out of 7, which is a medium-low risk class. This rates the potential losses from future performance at a medium-low 
level, and poor market conditions are unlikely to impact our capacity to pay you.  
Other significant risks for the Sub-Fund not taken into account in this indicator include the following: 

Financial, economic and political risks: financial instruments are impacted by various factors, of which, without being exhaustive, 
the development of the financial market, the economic development of issuers who are themselves affected by the general world 
economic situation as well as economic and political conditions prevailing in each country. 

You may have to sell shares of the Sub-Fund at a 

price that significantly impacts how much you get 

back. 
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Liquidity risk: the liquidity of financial instruments, i.e. their ability to promptly transform into currency without loss of value, depends 
on the characteristics of the market in which they are traded. In general, securities traded on regulated markets are more liquid and 
therefore less risky, as they can more easily be sold than securities not traded on those markets. 

The absence of an official quotation also makes it difficult to appreciate the effective value of the security, that can be left to 
discretionary assessments. 

Derivative for hedging purpose: the use of derivatives for hedging in a rising market may restrict potential gains. 

Interest rate risk: an increase in interest rates may cause the value of fixed-income securities held by the Sub-Fund to decline. Bond 
prices and yields have an inverse relationship, when the price of a bond falls the yield rises. 

 

Performance Scenarios 

The figures shown include all costs of the product but may not include all costs paid by you to your advisor or distributor. The figures 
do not consider your personal tax situation, which may also affect the refund amount. 
The adverse scenario, moderate scenario and favorable scenario shown are illustrations based on the worst performance, average 
performance and best performance of the product over the past 5 years. The stressed scenario indicates how much you could get 
back in extreme market circumstances, based on historical data in the same period. 
In the future, the markets could perform very differently. The possible refund will depend on the future trend of the markets, 
which is uncertain and cannot be predicted with accuracy. 

 
 
 

WHAT HAPPEN IF ALICANTO CAPITAL IS UNABLE TO PAY OUT? 
 

Losses are not covered by an investor’s compensation or guaranteed scheme. For your protection the Fund's assets are held with 
a separate company, a depositary bank, so the Fund's ability to pay out would not be affected by the insolvency of the Management 
Company (the “PRIIP Manufacturer”). 

Assets and liabilities of each Sub-Fund of ALICANTO SICAV I are segregated, meaning that your investment in this Sub-Fund is 
only impacted by profits and losses in this Sub-Fund. 

CACEIS Bank S.A., Luxembourg Branch (the “Depositary”) will perform safekeeping duties for the Fund’s assets. In the event of the 
insolvency of the PRIIP Manufacturer, the Fund’s assets in safekeeping at the Depositary will not be affected. In the event of the 
Depositary’s insolvency, or someone acting on its behalf, the Fund may suffer a financial loss. However, this risk is mitigated to a 
certain extent by the fact the Depositary is required by law and regulation to segregate its own assets from the assets of the Fund. 
The Depositary will also be liable to the Fund and the investors for any loss arising from, among other things, its negligence, fraud 
or intentional failure properly to fulfil its obligations (subject to certain limitations). 
 
 

WHAT ARE THE COSTS? 
 

The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the yearly investment return you might get. The 
total costs consider one-off, ongoing and incidental costs. The amounts shown here are the cumulative costs of the product itself. 
They include potential early exit penalties. The figures assume you invest EUR 10.000. The figures are estimates and may change 
in the future. 

The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with 
information about these costs and show you the impact that all costs will have on your investment over time. 

The tables show the amounts taken from the investment to cover different types of costs. These amounts depend on the size of the 
investment, the holding period of the product and its performance. Amounts are shown here for illustrative purposes and are based 
on an example investment amount and several possible investment periods. The following was assumed: 

▪ in the first year: recovery of the invested amount (annual return of 0%). For the other holding periods, it was assumed that the 
product has the performance indicated in the moderate scenario. 

▪ investment of EUR 10.000. 

Table 1: Costs over time 

 
(*) The RIY for each holding period is calculated on the basis of the maximum ‘Entry Costs’ (see Table 2 below) applicable to this product. RIY shows how 
costs reduce performance each year over the holding period. 
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The table below shows the impact each year of the different types of costs on the investment return you might get at the end of the 
recommended holding period and the meaning of the different cost categories. 

Table 2: Composition of costs 

 
(*) The performance fee of the Sub-Fund is equal to 10% of the difference between the gross unit price of the Share of the last day of the fiscal 
year and the gross unit price of the Share of the last day of the preceding fiscal year above the High Water Mark. 

 
 

HOW LONG SHOULD I HOLD IT AND CAN I TAKE MONEY OUT EARLY? 
 

Recommended holding period: 3 years 
The Sub-Fund is an open-ended Fund with daily NAV, meaning that shares may be redeemed daily at the request of the investors. 
This product as a consequence of its historical volatility and the type of underlying investments should be considered a medium-
term investment and therefore a time horizon of at least 3 years is recommended. 
 

 

HOW CAN I COMPLAIN? 
 

If you want to file a complaint, please write (via ordinary mail, email or fax) to Alicanto Capital SGR S.p.A., Via Agnello, 5 – 20121 
Milan, reclami@alicantocapital.com, +39 02 86357300. Complaints may also reach the Management Company through the 
Distributors. 

The handling of complaints is entrusted to the Compliance function of the Management Company. The Management Company will 
treat the complaints received with the utmost diligence and it will communicate its decisions to the investor in writing within sixty days 
from the receipt of the complaint. The Management Company ensures free interaction for the investor with the internal function in 
charge of handling complaints, except for the expenses, costs and charges normally connected to the means of communication 
adopted as well as the expenses, costs and charges contractually foreseen for the production and sending of documentation. 

 
 

OTHER RELEVANT INFORMATION 
 

Class of shares. This Key Information Document is prepared for a share class. This share class is an accumulating share class. The 
investment in this specific class is restricted to individuals or corporate entities who are shareholders, affiliates or who work within 
the group of the investment manager; any other investors shall be approved by the Board of Directors of the Fund. 

Daily Trading: Investors may subscribe, convert or redeem shares in the Sub-Fund on each day provided that such day is a banking 
day in Luxembourg. Orders received after 4.00 P.M. will be processed on the next available business day. All income received will 
be reinvested. The reference currency of the Sub-Fund is EUR. The share value (NAV) is calculated daily. 

Administrator and Custodian Bank: CACEIS Bank S.A., Luxembourg Branch – 5, Allée Scheffer – Luxembourg. 

Other information. The information contained in this KID is supplemented by the Articles of Incorporation and by the Prospectus 
(which will be provided to retail investors before subscription). The latest version of the Prospectus, the mandatory information 
documents, the NAV, as well as all other practical information, are available to investors free of charge at www.alicantosicav.com, 
www.alicantocapital.com, at the Custodian Bank or upon request to the following e-mail addresses: info@alicantosicav.com, 
info@alicantocapital.com. Participants may obtain a copy of these documents free of charge from the Management Company. 

Information on the Sub-Fund's past performance is available at the following address: https://alicantocapital.com/rendimenti-storici-
sicav/. The previous performance scenario data are updated monthly, and the history of these data is available at the following 
address: https://alicantocapital.com/scenari-comparti-sicav/. 
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